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Disclosure/Forward Looking Statements

• The information contained herein, while obtained from sources which we believe are reliable, is not guaranteed as to its accuracy or completeness. References are made herein to 
historical information containing geologic and technical information.  By its nature, this information cannot be verified. A Qualified Person has not verified the sampling, analytical, and 
test data underlying the historical information.  Kenorland Minerals (The Company) has assumed that this historical information is accurate and complete in all material aspects and, 
while the Company has carefully reviewed all the available information, it cannot guarantee its accuracy and completeness.  The content of this presentation is for information purposes 
only and does not constitute an offer to sell or a solicitation to purchase any securities referred to herein.

• This presentation contains "forward-looking statements" within the meaning of applicable securities legislation. These forward-looking statements are made as of the date of this 
presentation and the Company does not intend, and does not assume any obligation, to update these forward-looking statements, except as required by law.

• Forward-looking statements may include, but are not limited to, statements with respect to the future price of metals, the estimation of mineral resources, the realization of mineral 
resource estimates, the timing and amount of estimated future production, capital expenditures, success of exploration activities, permitting time lines, requirements for additional 
capital, government regulation of mining operations, environmental risks, unanticipated reclamation expenses, title disputes or claims, limitations on insurance coverage, the completion 
of transactions and future listings and regulatory approvals. In certain cases, forward-looking statements can be identified by the use of words such as "plans", "expects" or "does not 
expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or state 
that certain actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved".

• Forward-looking information in this presentation includes, among other things, disclosure regarding: the Company’s mineral properties as well as its future outlook, statements with 
respect to the future price of minerals, the success of exploration activities, permitting time lines, costs and expenditures requirements for additional capital, future listings and 
regulatory approval.

• In making the forward looking statements in this presentation, the Company has applied certain factors and assumptions that it believes are reasonable, including that there is no 
material deterioration in general business and economic conditions; that the supply and demand for, deliveries of, and the level and volatility of prices of the Company's primary metals 
and minerals develop as expected; that the Company receives regulatory and governmental approvals for its properties on a timely basis; that the Company is able to obtain financing for 
its properties on reasonable terms; that the Company is able to procure equipment and supplies in sufficient quantities and on a timely basis; that engineering and exploration timetables 
and capital costs for the Company's exploration plans are not incorrectly estimated or affected by unforeseen circumstances; that any environmental and other proceedings or disputes 
are satisfactorily resolved; and that the Company maintain its ongoing relations with its business partners.

• However, forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the 
Company to be materially different from any future results, performance or achievements expressed or implied by the forward-looking statements. Such factors may include, among 
others, actual results of current exploration activities; actual results of reclamation activities; future metal prices; accidents, labor disputes and other risks of the mining industry; delays in 
obtaining governmental or regulatory approvals or financing or in the completion of exploration activities, as well as those factors discussed in the section entitled "Risk Factors" in this 
presentation. Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-
looking statements, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking 
statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements.

• Accordingly, readers should not place undue reliance on forward-looking statements. The Company does not undertake to update any forward-looking statements, except in accordance 
with applicable securities laws.



Management and Technical Team

• Zach Flood, President, CEO, and Director: Mr. Flood is an experienced geologist who has managed mineral exploration in countries around the world 
including Mongolia, China, Dem. Rep. Congo, Peru, Argentina, Canada, and the U.S., over the past 15 years.  Zach also spent numerous years within 
the Ivanhoe Group, evaluating early to advanced stage M&A opportunities in the mining sector. Mr. Flood co-founded Kenorland Minerals in 2016 
along with Francis MacDonald, Scott Smits, and David Stevenson. 

• Francis MacDonald, Executive Vice President of Exploration:  Mr. MacDonald is an exploration geologist who has spent the majority of his career 
with Newmont Mining Corporation managing grassroots exploration projects in North America, West Africa, and East Africa.  He has extensive 
knowledge of exploration and targeting techniques related to orogenic gold and VMS deposits in Precambrian terranes. 

• Scott Smits, Chief Geologist:  Mr. Smits has been involved in a broad range of positions and responsibilities, including mineral exploration and project 
evaluations since 2007.  He honed his technically driven skillset during his time as a leading geologist on the Madrid deposit, at the Hope Bay Project 
for Newmont Mining Corporation.  His most recent role was Senior Geologist within Newmont Mining Corporation’s Exploration Development Group 
conducting project generation and evaluations.

• Dave Stevenson, Chief Geophysicist:  Mr. Stevenson is a mineral exploration geoscientist with over 10 years combined experience in mineral 
exploration and geoscientific research throughout Canada, Australia and South America. He has worked with a number of junior and mid-tier 
companies focusing on regional scale targeting to deposit scale resource definition. His current PhD research (being concluded at The Centre for 
Exploration Targeting; The University of Western Australia) involves developing and implementing an integrated structural geology and potential 
field geophysical approach to identifying crustal-scale architectural controls on mineralized systems. 

• Thomas Hawkins, Vice President of Exploration (PhD, P.Geo):  Dr. Hawkins has 18 years of experience identifying, assessing and advancing mineral 
projects in Ghana, Mexico, Canada, Kazahkstan, and The United Kingdom. He was Vice President of Exploration for Santa Fe Metals, a Vancouver 
based mineral exploration company. His PhD research furthered the understanding of the Central Asian deposit camps and IOCG type deposits.

• Janek Wozniewski, Exploration Manager (P.Geo): Mr. Wozniewski is an exploration geologist and geoscientist with experience in early to late stage 
mineral exploration projects as well as mid-stream oil and gas projects in Canada, US, Australia and Peru. Since 2009, Janek has consulted with 
several junior to major energy and resource companies and has gained a broad multidisciplinary skillset with a focus on program planning and project 
management.



Directors and Advisors

• Zach Flood, President, CEO, and Director: Mr. Flood is an experienced geologist who has managed mineral exploration in countries around the world 
including Mongolia, China, Dem. Rep. Congo, Peru, Argentina, Canada, and the U.S., over the past 15 years.  Zach also spent numerous years within 
the Ivanhoe Group, evaluating early to advanced stage M&A opportunities in the mining sector. 

• Alex Ruggieri, Director:  Mr. Ruggieri is a finance professional and holder of the Chartered Financial Analyst designation. He is a member of John 
Tognetti’s team at Haywood Securities and has experience in all aspects of the Canadian Capital Markets. Prior to Haywood he served as an assistant 
to Chief Financial Officer of Pacific Waterfront Partners a Real Estate Development firm based in San Francisco.

• Peter Meredith, Director:  Currently Mr. Meredith is a Director of Ivanhoe Mines Ltd. (formerly Ivanplats Limited), Peregrine Diamonds, Cordoba 
Minerals and Great Canadian Gaming. Mr. Meredith was formerly a Director and Deputy Chairman of Ivanhoe Mines Ltd. (now Turquoise Hill 
Resources Ltd.), where he was involved in overseeing Ivanhoe's business development and corporate relations. Mr. Meredith was also Chairman of 
SouthGobi Resources Ltd. as well as the President and CEO of Global Mining Management Corp.  Peter Meredith previously spent 31 years with 
Deloitte LLP, chartered accountants, and retired as a partner in 1996. Mr. Meredith is a Chartered Professional Accountant and is a member of the 
Institute of Chartered Professional Accountants of British Columbia, the Institute of Chartered Professional Accountants of Ontario. Mr. Meredith 
was certified as a Chartered Accountant (now Chartered Professional Accountant) by the Canadian Institute of Chartered Accountants in 1968.

• David Broughton (PhD, Fellow of the Society of Economic Geologists and a Fellow of the Geological Association of Canada):  Dr. Broughton is 
recognized as an expert in sediment-hosted copper deposits, and has been a key participant in several discoveries and successful development 
projects. After completing BSc and MSc degrees at University of Waterloo, he worked 10 years in gold exploration and mining in Canada, primarily in 
the Abitibi, for companies including Hemlo Gold, Agnico-Eagle, Canamax and Cyprus Amax.  Dr. Broughton joined Ivanhoe Mines in January 2008 as 
VP Exploration, he was co-leader of the Kamoa discovery team that was the 2015 recipient of the Prospectors & Developers Association of Canada’s 
(PDAC) prestigious Thayer Lindsley Award for International mineral discovery of the year. He also lead the Ivanhoe team that discovered the world-
class Flatreef PGE-Ni-Cu deposit in South Africa's Bushveld Complex, which is currently being developed.

• David I. Groves (PhD, Honorary DSc, Fellow of the Australian Academy of Sciences (FAAS):  David I. Groves is currently an internationally known 
geological consultant who has consulted to both global major gold mining companies, including Newmont and AngloGold Ashanti, and Australian and 
Canadian junior gold and lithium exploration companies. David joined the Geology Department at the University of Western Australia as a Lecturer 
and progressed to Professor (Personal Chair) as he became Director of the Key Centre for Strategic Mineral Deposits and Centre for Global 
Metallogeny. 

• Rick Valenta (PhD, FAusimm, P. Geo):  Rick Valenta is a structural and economic geologist with over 30 years experience in mineral exploration 
research, consultancy and management.  He has played a key role in numerous successful exploration programs with a range in focus including 
regional project generation, opportunity review and sourcing, regional and local 3D modelling of mineralised systems, and advanced exploration of 
known prospects, working with a range of major and junior companies.



Mineral exploration is our passion. Discovery begins with people.

Kenorland Minerals is an industry-leading mineral exploration company created with core 
values rooted in exploration science and risk management.  Our objective is to create value 
for shareholders through exposure to the next generation of discoveries.

• Exploration ethos developed from our experiences (ex. Newmont, the Ivanhoe Group, 
Centre of Exploration Targeting, and various juniors throughout the globe)

• Mineral systems approach to initial land selection – the most critical step to discovery

• Large-scale systematic and data-driven approach to greenfields exploration

• Manage risk and increase exposure to discoveries through earn-in, joint venture, sale, 
or exploration of assets in the context of broader market conditions

Over the last four years Kenorland has been amassing a portfolio of large-scale exploration 
projects in the most well-endowed and prospective terranes in North America including 
Quebec (Au), Alaska (Au, Cu), British Columbia (Au), Manitoba (Ni).

Along the way we have partnered with some of the industries leading mining companies 
including Sumitomo Metal Mining, Freeport McMoRan, and Newmont Mining.

Kenorland Minerals Ltd. 

4 years in operation

$3m raised through private 
placements 

$15m spent on exploration 
through partners

$3m received from 
management fees, cash and 

share payments 

130,000+ ha of ground 
screened through systematic 
exploration, steadily growing

Discovery made in Quebec in 
2020 (29m at 8.59g/t Au incl. 

11m @ 18g/t Au)

Pipeline of exploration 
projects (greenfields, discovery 

stage, advanced exploration)



Share Structure & Financing History

Financing History

Date Price Shares Proceeds

September, 2016 $        0.01 3,000,000 $30,000

September, 2016 $        0.10 5,000,000 $500,000

May, 2017 $        0.25 4,000,000 $1,000,000

April, 2019 $        0.50 1,070,000 $535,000

March, 2020 $        0.50 2,055,000 $1,027,500

total 15,125,000 $3,092,500

Close 
Associates

32%

Management 
& Directors

35%

John Tognetti
32%

Total of 42 shareholders

Capitalization

Shares Outstanding 15,125,000

Options 3,500,000

DSU 550,000

Fully Diluted 19,175,000

Market Capitalaization at Last Financing 
($0.50, March 2020) $7,562,500

Annual Cash Burn Rate $700,000

Current Runway with Overheads ~1.5 years

Current Assets & Revenue

Cash (as of July 24, 2020) $1,020,000

Equity Interests: NTW.V and Kingfisher Metals (Private) $1,100,000

Expected 2020 Management Fees $780,000

Ownership Structure

Exploration Expenditures since 2018 (Partner Funded)

Project Spent & Approved Budgets

Tanacross $7,479,967

Frotet $4,147,000
Chicobi $2,829,000

Chebistuan $700,000
total $15,155,967

Project Expected/Pending Approval          
(up to March, 2021)

Frotet $3,800,000

Miniac $1,000,000
Chicobi $800,000

total $5,600,000



Active Projects

Alaska, USA

Tanacross Project (Cu, Au, Mo) – 100% Owned 

Quebec, Canada

Frotet Project (Au) – Optioned to Sumitomo Metal Mining)

Chebistuan Project (Au) – Optioned to Newmont Mining

Chicobi Project (Au) – Optioned to Sumitomo Metal Mining)

Recently Staked

Benoist Project (Au)  – Quebec, Abitibi Belt

Hunter Project (Au) – Quebec, Abitibi Belt

Talbot Lake (Ni) – Manitoba, Thompson Nickel Belt



Kenorland Minerals  Quebec, Canada

Chicobi Project

Benoist Project

Hunter Project

Chebistuan Project

Frotet Project



Frotet Project  2018-2019 till sampling

Frotet Project 

• Over 56,000 ha of greenstone belt staked in 2017

• Optioned to Sumitomo Metal Mining Canada in 2018

• Systematic till sampling of entire belt in 2018 (2400 samples)

• Reduced ground, follow up sampling in 2019 (3600 samples) 

• Discovery of Regnault in March 2020 (29m @ 8.47g/t Au)

Regnault target

Troilus Deposit
2 Moz Au produced
5.5 Moz Au resource
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Regnault Drill intersect highlights

25.42m @ 0.27 g/t

2.59m @ 9.89 g/t

10.44 @ 0.83 g/t

29.08m @ 8.48 g/t 
Incl. 11.13m @ 18.43 g/t

5.44m @ 5.94 g/t

6.91m @ 1.98 g/t

25.44m @ 0.31 g/t3.75m @ 16.06 g/t

0.77m @ 14.60 g/t

0.36m @ 25.20 g/t

1.5m @ 3.54 g/t

2.39m @ 2.73g/t

4.93m @ 9.59 g/t



1.72 g/t 

1.27 g/t 

4.92 g/t 

9.10 g/t 2.78 g/t 

44.80 g/t 

2.86 g/t 

3.83 g/t 

0.59 g/t 

0.81 g/t 

3.67 g/t 

1.53 g/t 

2.56 g/t 

7.89 g/t 

49.90 g/t 
37.70 g/t 

50.70 g/t 

2.29 g/t 

1.47 g/t 

4.25 g/t 

1.61 g/t 

34.70 g/t 
27.10 g/t 

13.70g/t 
13.80 g/t 

20RDD007  29m @ 8.48 g/t Au including 11m @ 18 g/t Au



Regnault A new discovery in Quebec

• 20RDD007 intersected 29.08m at 8.47g/t Au, including 11.13 at 
18.43g/t Au

• 8 of 15 initial holes intercepted very significant mineralization

• Phenomenal success for a first pass reconnaissance drill program on 
a greenfields target – no previous mineral occurrences or drilling

• Completely blind discovery – no outcrop, targeting geophysical 
anomalies within glacial till dispersion plume that contains high-grade 
gold bearing boulders

• Follow up program testing other targets was completed mid July 
2020 (1900m over 8 additional holes, assays pending) 

• Sumitomo has spent C$4.3m to earn a 65% interest.  If SMM 
proceeds to Phase 2 earn-in they will be required to spend C$4m 
within 12 months (~15,000m drill program during the winter), 
otherwise co-fund begins at 65/35% interest

From (m) To (m) Length (m) Au (ppm) Ag (ppm)
38.93 39.70 0.77 14.60 18.50

and 49.31 53.06 3.75 16.06 23.00
incl. 52.30 53.06 0.76 57.00 83.30

191.80 217.22 25.42 0.27 0.24
and 256.34 258.93 2.59 9.89 10.20
incl. 257.44 258.93 1.49 15.26 17.28

72.00 101.08 29.08 8.47 12.23
incl. 89.27 100.40 11.13 18.43 25.93
and 367.00 369.30 2.30 2.73 2.89

31.50 33.00 1.50 3.54 6.43
and 151.00 151.36 0.36 25.20 45.30
and 160.12 160.43 0.31 28.40 15.20

20RDD009 106.00 116.44 10.44 0.83 0.63
111.67 117.11 5.44 5.94 2.10

incl. 111.67 112.37 0.70 35.30 9.90
and 212.24 213.46 1.22 6.15 2.52

295.18 320.62 25.44 0.31 0.39
and 498.59 505.50 6.91 1.98 1.71
incl. 501.41 501.91 0.50 9.12 9.80

47.57 52.50 4.93 9.59 18.36
incl. 51.90 52.21 0.31 114.30 237.00

20RDD012

20RDD015

Hole ID

20RDD002

20RDD007

20RDD008

20RDD014

20RDD004

Visible gold associated with quartz-calcite veining 
hosted within a biotite-calcite +/- silica altered diorite

20RDD007 – high grade zone



Chicobi Project Land selection criteria

Jog/bend in major structure with similar geometry to Val d’Or area

Granitoids pinching supracrustals: heterogeneous strain gradients

Volcanic-sedimentary rock contact, similar to
other major Au-controlling structures in the Abitibi

Polymictic conglomerates marking major structure 
– zones of uplift and lower lithostatic pressure



• $2.6m funded by SMM on regional sonic drill-for-till programs

• 380 sonic holes have been drilled across the property

• Glacial till is covered by ~15m of glaciolacustrine mud which impedes 
geochemical exploration – need to drill through it to obtain a till sample

Chicobi Project  Drill for till
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Chicobi Project  Preliminary results
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• Phase 1 and 2 till sampling completed, Phase 3 target definition in Q1 2021

• Analysis of gold grains counts, top of bedrock, fine fraction and heavy mineral 
concentrate geochemistry

• Constrained target areas for detailed follow up sampling and geophysics

• Diamond drilling expected in summer 2021 or winter 2022



Chebistuan Project  Geology

• 136,000 ha land package
• Prospective geology, relatively under-explored 
• Till covered terrain – surface till sampling will be effective
• Great infrastructure – cost effective exploration
• Carry to pre-feasibility with Newmont Mining funding exploration
• C$700,000 regional soil/till program underway (5,000 samples)



Chebistuan Project  District scale

ON QC

• Chebistuan property covers 90km long E-W distance

• Chebistuan covers the probable eastern extent of the structure associated 
with Detour Lake and Fenelon (Sunday Lake Deformation Zone)



Chebistuan Project  2020 soil sampling program

5,000 samples – program underway
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Ice Direction
Eleonore (7 Moz Au) Troilus (7 Moz Au)

Regnault (Kenoland Discovery)



Kenorland Minerals  Alaska, USA
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Tanacross Project

• Tanacross Project (100% owned)

• Cluster of late Cretaceous porphyry Cu-Au-Mo intrusions 
and hydrothermal systems

• Same age (73Ma) and regional structural setting as Casino 
(3.6 Bt at 0.32% Cu.eq)



Tanacross Project  Late Cretaceous porphyry systems

Tanacross Project (100% owned)

• District-scale land position covering a cluster of Late 
Cretaceous porphyry centers 69-73Ma (same age as the the 
Casino deposit, Yukon – 73Ma)

• Very large alteration footprint (>30 km2)

• Historical drilling results at East Taurus include: 
• 08DDH40: 239m at 0.30% Cu, 0.23g/t Au, .036% Mo

• 2019 drilling results include: 19ETD050: 
• 276m @ 0.232% Cu, 0.16 g/t Au, 0.036% Mo

• Freeport McMoRan funded US$5m in exploration from 2018-
2019, including property-wide ridge and spur soil sampling, 
airborne ZTEM and magnetics, along with diamond drilling.  

Taurus - Bluff Oyu Tolgoi
6,375 Mt

Bor
1,505 Mt 

Butte
5,220 Mt 

East Taurus

West Taurus

Denison

Bluff

South Taurus

Big Creek
Casino Deposit

2,753 Mt



CPY

East Taurus

East Taurus contains a well mineralized multi-phase porphyry Cu-Au-
Mo-Ag system with a core of potassic alteration (k-feldspar-biotite-
magnetite) and quartz stockwork surrounded and overprinted by 
later QSP +/- chlorite/illite alteration. The system extends for over 
700m east-west, 200-300m wide, and is open along strike. Historical 
drilling includes 08DDH40: 239m at 0.30% Cu, 0.23g/t Au, .036% Mo

West Taurus

West Taurus hosts a significant alteration system centered around a 
zone of quartz-molybdenite stockwork veining and local quartz-
chalcopyrite veining hosted within an intrusion breccia.  Alteration is 
dominantly quartz-sericite-chlorite-pyrite-magnetite with local k-
feldspar alteration. The system zones outward into widespread 
quartz-sericite-pyrite alteration

Bluff

Bluff area is characterised by extensive strong to intense quartz-
sericite-pyrite +/- tourmaline-magnetite alteration from surface to 
over 800m deep. Previous drilling has encountered weakly 
anomalous Cu and Au values however a potassic center of the large 
hydrothermal system remains undiscovered

Porphyry Cluster  East Taurus, West Taurus, Bluff 

Chalcopyrite in quartz vein at West Taurus

Intense quartz-sericite-pyrite-tourmaline alteration at Bluff

Quartz stockwork veining at East Taurus



Tanacross Project  Regional target areas

Soil Geochemistry (Cu) Magnetics RTP ZTEM Conductivity

Big Creek Anomaly
Never drill-tested

South Taurus Anomaly South Taurus Anomaly

Big Creek Anomaly

• Geochemical anomaly (Cu, Au, Pb, Zn) with similar scale and tenor 
as the other known porphyry centers (E. and W. Taurus)

• Grab samples up to 1.7% Cu and 0.68g/t Au - no previous drilling
• Multiple other regional geochemical anomalies for follow-up

East Taurus

West Taurus

Denison

Bluff

Property-wide regional soil sampling (2018) and airborne ZTEM and magnetics flown in 2019 
identified significant geophysical and geochemical anomalies

South Taurus Anomaly

• Magnetic high (oxidized intrusive)
• Conductivity high extending to depth (hydrothermal alteration)
• Distal porphyry geochemical signature (As, Sb, Zn, W)
• Widespread hydrothermal alteration mapped on surface



South Taurus  Hunting for giants

Plan view of Pebble ZTEM (same scale) 

Conductive (clay+ pyrite) 

alteration halo

South Taurus ZTEM section (same scale) 

• Magnetic high (oxidized intrusive) 
• Conductive halo (surrounding clay and pyrite halo)
• Conductivity extending to depth (hydrothermal alteration)
• Distal porphyry geochemical signature (As, Sb, Zn, W)
• Widespread hydrothermal alteration mapped on surface
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Exploration Activities

Project Location Stage Description Status
Frotet Project Quebec Drill-out discovery Virgin grassroots discovery made in Q1 2020  (29m @ 8.48 g/t Au) 

Significant drill program Q4 2020 - Q2 2021
Optioned to 

Sumitomo Metal Mining 

Chicobi Project Quebec Target definition Phase 1 and 2 regional sonic drill-for-till completed                    
Phase 3 final drill target definition to begin Q4 2020

Optioned to 
Sumitomo Metal Mining 

Chebistuan Project Quebec Greenfields Regional till sampling program underway                                        
5000+ samples, B-horizon soils, property-wide

Optioned 
to Newmont Mining

Tanacross Project Alaska Drill-ready Potential step-out drilling at East Taurus to expand mineralization
South Taurus and Big Creek anomalies untested, near drill-ready

100% owned

Benoist Project Quebec Target definition Soil sampling and IP survey, directly along strike from Cartier’s 
Pusticamica deposit which is being drilled in 2020

100% owned

Hunter Project Quebec Target definition Large, underexplored felsic caldera complex in the Abitibi
Very anomalous historical drill-for-till samples – no follow-up

100% owned

Frotet
39,366 ha

Chicobi
45,115 ha

Tanacross
46,172 ha

Benoist
27,595 ha

Hunter
19,193 ha

Chebistuan
135,862 ha

TOTAL TENURE: 313,303 ha



Kenorland Minerals Ltd. 

• An experienced, dynamic and proven technical team

• Strong and supportive shareholders

• Multiple district scale projects in world-class terranes

• Experience in attracting and working with tier 1 partners

• Proven ability to identify exceptionally prospective ground

• Ability to carry exploration from grassroots through discovery into advanced stages

• Steady pipeline of exciting projects being generated

• A risk-mitigated approach to exploration with extraordinary exposure to value creation 
through the discovery of new mineral deposits



Appendix A  Geochemical database

• Continual digitization and compilation of historical exploration 
data allows for more effective decision making

• Kenorland employs an in-house team of digitizers that transforms 
historic exploration reports (pdf format) into modern GIS data

• >500,000 geochemical data points digitized (*over C$100,000,000 
worth of exploration data)

• >1,000,000 samples compiled from government funded 
geochemical exploration programs across Canada and the US



Appendix B  Terms of earn-in agreements

Sumitomo Metal Mining – Frotet Project

• $4,300,000 in expenditures over 3 years to earn 65% (Earned)
• Additional $4,000,000 in expenditures the following year to earn 80%
• 80/20 joint venture is formed,  if either party is diluted below 10%, interest converts to 2% NSR with no buyback
• Kenorland is operator during first earn-in, mgmt. fee is equal to 10% of exploration expenditures

Sumitomo Metal Mining – Chicobi Project 

• C$4,900,000 in expenditures over 3 years to earn 51%
• Additional C$10,000,000 in expenditures over the following 3 years to earn up to 70%
• 70/30 joint venture is formed, if either party is diluted below 10%, interest converts to 2% NSR with no buyback
• Kenorland is the operator during the first earn-in, mgmt. fee is equal to 10% of exploration expenditures

Newmont Mining – Chebistuan Project

• Commit to C$700,000 soil/till sampling survey (Kenorland receives back 38.5% refundable tax credit, approx. C$280,000)
• Additional C$2,000,000 in expenditures and C$100,000 cash over the following two years to earn up to 51%
• Fund to 43-101 pre-feasibility on a minimum 1.5 Moz Au resource to earn up to 80%
• At 80/20 if diluted below 10%, interest converts to 3% NSR with 1% buyback for $2m
• Kenorland is the operator during the first earn in, mgmt. fee is equal to 10% of exploration expenditures
• No option to form JV until 80/20 (reverts 51/49 to Kenorland if Newmont elects not to proceed to Phase 2)



Kenorland Minerals Ltd.

Please don't hesitate to contact us with any questions.

Zach Flood, President, CEO, and Director
+1.604.363.1779

zach@kenorlandminerals.com

Francis MacDonald, Executive Vice President of Exploration
+1.778.322.8705

francis@kenorlandminerals.com


